
 

 

 

 

NEWS RELEASE 

 

GENEVA RESOURCES, INC. RECEIVES NI 43-101 TECHNICAL REPORT ON THE 

VILCORO GOLD PROPERTY, PERU 

 

CARSON CITY, N.V., April 9, 2008  - Geneva Resources, Inc. (Geneva Resources, Inc. or 

“Company”) (OTC: GVRS) has received a technical report (the “Technical Report”) in 

accordance with the provisions of National Instrument 43-101 (“NI 43-101”) of the Canadian 

Securities Administrators on the Vilcoro Gold Property in Peru. The Company has an option to 

earn a 66% interest in the Vilcoro Property from St. Elias Mines Ltd. 

The complete Vilcoro Gold Project NI 43-101 Technical Report is available on the Company’s 

website at www.genevaresourcesinc.com. The Technical Report is authored by John A. Brophy, 

P Geo., a qualified person as defined in NI 43-101, and who has 32 years of continuous 

geological experience on four continents exploring for a variety of commodities including gold, 

copper, zinc, lead, uranium and silver. 

In the Technical Report Mr. Brophy writes: 

“The 1,600-hectare Vilcoro gold property is located adjacent to the pueblo (town) of Santiago 

de Chuco in northwest Peru. The property is controlled by St. Elias Mines Ltd and Geneva 

Resources Inc under the terms of an option agreement signed in April of 2007. Vilcoro is 

underlain principally by pyroclastic volcanic rocks of the Tertiary-age Callipuy Formation, which 

is the same formation that hosts significant epithermal gold deposits in northern Peru including 

Yanacocha, Pierina, Lagunas Norte, and Tres Cruces.  

Work done at Vilcoro during the “reporting period” (April to December, 2007) included 

geological mapping, alteration mapping, and collection of 665 rock samples and 781 soil samples. 

In addition, 107 rock samples were analyzed by PIMA (portable infrared mineral analyzer).  

At Vilcoro, significant gold mineralization is hosted in an east-northeast-trending structural 

corridor referred to as the MAIN TREND. A total of 379 channel samples with an average length 

of more than three meters have been collected from the MAIN TREND, which has been traced 

for 1,800 meters along strike, is up to 400 meters wide, and spans a vertical distance of 400 

meters. Individual samples assay up to 25.0 opt gold, but the median assay from all samples is 

about  g/t gold. A conjectural figure of several million ounces of contained gold can be 

calculated if  g/t material is assumed to be continuous in the stated dimensions of the MAIN 

TREND, which appears to be the case based on limited surface sampling of rocks and soils. (This 

is a notional calculation and is not meant to be taken as a resource or reserve estimate under any 

category defined in National Instrument 43-101) 

Clay assemblages and elemental associations suggest that the MAIN TREND is a high-

sulfidation epithermal gold deposit analogous to Yanacocha or Pierina, but formed under initial 

conditions that were somewhat less acidic.  
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Recommended future work includes a million-dollar program of geophysical surveying (20 

line-km) and diamond drilling (3000 meters). In addition, the services of a professional agency 

will be required to deal with community- relationship issues.” 

Notice to U.S. Investors 

The mineral resources referred to herein have been estimated in accordance with the definition 

standards on mineral resources of the Canadian Institute of Mining, Metallurgy and Petroleum 

referred to in NI 43-101 and are not compliant with U.S. Securities and Exchange Commission 

(the “SEC”) Industry Guide 7 guidelines. In addition, measured mineral resources, indicated 

mineral resources and inferred mineral resources, while recognized and required by Canadian 

regulations, are not defined terms under SEC Industry Guide 7 and are normally not permitted to 

be used in reports and registration statements filed with the SEC. Accordingly, we have not 

reported them in the United States. 

Investors are cautioned not to assume that any part or all of the mineral resources in these 

categories will ever be converted into mineral reserves. These terms have a great amount of 

uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility.  

In particular, it should be noted that mineral resources, which are not mineral reserves, do not 

have demonstrated economic viability. It cannot be assumed that all or any part of measured 

mineral resources, indicated mineral resources or inferred mineral resources will ever be 

upgraded to a higher category. In accordance with Canadian rules, estimates of inferred mineral 

resources cannot form the basis of feasibility or other economic studies.  Investors are cautioned 

not to assume that any part of the reported measured mineral resources, indicated mineral 

resources or inferred mineral resources referred to in this news release and in the Technical 

Report are economically or legally mineable. 

About Geneva Resources, Inc. 

Geneva Resources, Inc. is a mineral exploration company participating in known mineral 

producing regions. Geneva Resources’ current exploration efforts are focused on the Vilcoro 

Gold Property in Peru. 

For further information see: www.genevaresourcesinc.com  

Symbol: OTCBB – GVRS; Frankfurt/Berlin Symbol – R3M, WKN No.: A0MMCN; ISIN: 

US3722371073 

Contact North America: Investor Relations 

Tel. Toll-free 866-590-6589 

Contact Europe: Investor Relations 

Tel.: +41-43-888-6702 

 
SAFE HARBOR STATEMENT 

THIS NEWS RELEASE CONTAINS “FORWARD-LOOKING STATEMENTS”, AS THAT TERM IS DEFINED IN SECTION 27A OF THE UNITED STATES SECURITIES 

ACT OF 1933, AS AMENDED, AND SECTION 21E OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS AMENDED.  STATEMENTS IN THIS NEWS 

RELEASE, WHICH ARE NOT PURELY HISTORICAL, ARE FORWARD-LOOKING STATEMENTS AND INCLUDE ANY STATEMENTS REGARDING BELIEFS, 

PLANS, EXPECTATIONS OR INTENTIONS REGARDING THE FUTURE. 

 
EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN THIS NEWS RELEASE CONTAIN FORWARD-LOOKING 

STATEMENTS THAT ARE SUBJECT TO CERTAIN RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM 

ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH STATEMENTS. STATEMENTS THAT ARE NOT 

HISTORICAL FACTS, INCLUDING STATEMENTS THAT ARE PRECEDED BY, FOLLOWED BY, OR THAT INCLUDE SUCH WORDS AS “ESTIMATE,” 
“ANTICIPATE,” “BELIEVE,” “PLAN” OR “EXPECT” OR SIMILAR STATEMENTS ARE FORWARD-LOOKING STATEMENTS.  RISKS AND UNCERTAINTIES FOR 

THE COMPANY INCLUDE, BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH PROPERTY DEVELOPMENT AND FUNDING AS WELL AS THE RISKS 

SHOWN IN THE COMPANY’S MOST RECENT ANNUAL REPORT ON FORM 10-KSB AND ON FORM 10-QSB AND FROM TIME-TO-TIME IN OTHER PUBLICLY 

AVAILABLE INFORMATION REGARDING THE COMPANY.  OTHER RISKS INCLUDE RISKS ASSOCIATED WITH THE REGULATORY APPROVAL PROCESS, 
COMPETITIVE COMPANIES, FUTURE CAPITAL REQUIREMENTS AND THE COMPANY’S ABILITY AND LEVEL OF SUPPORT FOR ITS EXPLORATION AND 

DEVELOPMENT ACTIVITIES.  THERE CAN BE NO ASSURANCE THAT THE COMPANY’S DEVELOPMENT EFFORTS WILL SUCCEED AND THE COMPANY 

WILL ULTIMATELY ACHIEVE COMMERCIAL SUCCESS.  THESE FORWARD-LOOKING STATEMENTS ARE MADE AS OF THE DATE OF THIS NEWS RELEASE, 

AND THE COMPANY ASSUMES NO OBLIGATION TO UPDATE THE FORWARD-LOOKING STATEMENTS, OR TO UPDATE THE REASONS WHY ACTUAL 
RESULTS COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS.  ALTHOUGH THE COMPANY BELIEVES THAT THE 

BELIEFS, PLANS, EXPECTATIONS AND INTENTIONS CONTAINED IN THIS NEWS RELEASE ARE REASONABLE, THERE CAN BE NO ASSURANCE THOSE 
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BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS WILL PROVE TO BE ACCURATE. INVESTORS SHOULD CONSIDER ALL OF THE INFORMATION SET 

FORTH HEREIN AND SHOULD ALSO REFER TO THE RISK FACTORS DISCLOSED IN THE COMPANY’S PERIODIC REPORTS FILED FROM TIME-TO-TIME 
WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. 

 

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL RESPONSIBILITY FOR ITS CONTENTS.  EACH OF 

THE NASD, THE SEC AND THE OTCBB NEITHER APPROVES NOR DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE.  THIS NEWS RELEASE SHALL 
NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE SECURITIES IN ANY 

JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE 

SECURITIES LAWS OF ANY SUCH JURISDICTION. 

 


