
 

 

 

 

NEWS RELEASE 

GENEVA RESOURCES, INC. COMMENCES LEGAL PROCEEDINGS RELATING TO 

ITS VILCORO PROPERTY, PERU 

 

CARSON CITY, NV., Nov. 10, 2008 - Geneva Resources, Inc.’s (“Geneva”) (OTC: GVRS) 

President, Marcus Johnson reports that Geneva has commenced legal proceedings in the Supreme 

Court of British Columbia, Canada against each of St. Elias Mines Ltd. and John Brophy, P. 

Geol.  The legal proceedings relate to an option to acquire from St. Elias Mines Ltd. a 66% 

interest in certain exploration concessions in Peru (the “Vilcoro Property”) – see news release 

dated January 25, 2007 announcing the acquisition of the Vilcoro option. 

Geneva is seeking rescission of the property option agreement and the return of all funds and 

shares advanced by Geneva to St. Elias Mines Ltd. on a number of grounds and, in the 

alternative, Geneva is seeking damages from each of St. Elias Mines Ltd. and John Brophy.  John 

Brophy is a Canadian geologist living in Peru who was the Vice President of Exploration for St. 

Elias Mines Ltd. for a period of time and who was responsible for organizing and supervising the 

exploration program on the Vilcoro Property.  Under the Vilcoro Option Agreement St. Elias 

Mines Ltd. was the operator of the Vilcoro Property. 

Geneva alleges that St. Elias Mines Ltd. failed to properly discharge its duty as an operator of 

the Vilcoro Property. 

Geneva also alleges that each of St. Elias Mines Ltd. and John Brophy failed to provide Geneva 

complete and accurate information relating to the ownership of the Vilcoro Property and to the 

ownership of the adjacent property, including failing to disclose that John Brophy and his wife 

had an interest in the Vilcoro Property and the adjacent property. Geneva also alleges that St. 

Elias Mines Ltd. and Mr. Brophy, or either of them, repeated the aforesaid wrongful non 

disclosures of interests of Mr. Brophy and his wife in the Vilcoro Property and the adjacent 

property in a series of technical reports and a series of news releases. 

Also, Geneva has alleged that St. Elias Mines Ltd. used some of the exploration funds provided 

by Geneva to fund the exploration of the adjoining property. 

As the legal proceedings have just been launched, neither St. Elias Mines Ltd. nor John Brophy 

has filed a Statement of Defence.  All allegations of Geneva remain to be proved in Court. 

About Geneva Resources, Inc. 

Geneva Resources, Inc. is a mineral exploration company focusing on precious metals.  

For further information see: www.genevaresourcesinc.com  

Symbol: OTCBB – GVRS; Frankfurt/Berlin Symbol – R3M, WKN No.: A0MMCN; ISIN: 

US3722371073 

Contact North America: Investor Relations 

Tel. Toll-free 866-590-6589 

Contact Europe: Investor Relations 

Tel.: +49-69-7593-8437 

 



Geneva Resources Inc. – Cont’d 

 

SAFE HARBOR STATEMENT 

THIS NEWS RELEASE CONTAINS “FORWARD-LOOKING STATEMENTS”, AS THAT TERM IS DEFINED IN SECTION 27A OF THE UNITED STATES SECURITIES 

ACT OF 1933, AS AMENDED, AND SECTION 21E OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS AMENDED.  STATEMENTS IN THIS NEWS 

RELEASE, WHICH ARE NOT PURELY HISTORICAL, ARE FORWARD-LOOKING STATEMENTS AND INCLUDE ANY STATEMENTS REGARDING BELIEFS, 

PLANS, EXPECTATIONS OR INTENTIONS REGARDING THE FUTURE. 

 
EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN THIS NEWS RELEASE CONTAIN FORWARD-LOOKING 

STATEMENTS THAT ARE SUBJECT TO CERTAIN RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM 

ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH STATEMENTS. STATEMENTS THAT ARE NOT 

HISTORICAL FACTS, INCLUDING STATEMENTS THAT ARE PRECEDED BY, FOLLOWED BY, OR THAT INCLUDE SUCH WORDS AS “ESTIMATE,” 
“ANTICIPATE,” “BELIEVE,” “PLAN” OR “EXPECT” OR SIMILAR STATEMENTS ARE FORWARD-LOOKING STATEMENTS.  RISKS AND UNCERTAINTIES FOR 

THE COMPANY INCLUDE, BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH PROPERTY DEVELOPMENT AND FUNDING AS WELL AS THE RISKS 

SHOWN IN THE COMPANY’S MOST RECENT ANNUAL REPORT ON FORM 10-KSB AND ON FORM 10-QSB AND FROM TIME-TO-TIME IN OTHER PUBLICLY 

AVAILABLE INFORMATION REGARDING THE COMPANY.  OTHER RISKS INCLUDE RISKS ASSOCIATED WITH THE REGULATORY APPROVAL PROCESS, 
COMPETITIVE COMPANIES, FUTURE CAPITAL REQUIREMENTS AND THE COMPANY’S ABILITY AND LEVEL OF SUPPORT FOR ITS EXPLORATION AND 

DEVELOPMENT ACTIVITIES.  THERE CAN BE NO ASSURANCE THAT THE COMPANY’S DEVELOPMENT EFFORTS WILL SUCCEED AND THE COMPANY 

WILL ULTIMATELY ACHIEVE COMMERCIAL SUCCESS.  THESE FORWARD-LOOKING STATEMENTS ARE MADE AS OF THE DATE OF THIS NEWS RELEASE, 

AND THE COMPANY ASSUMES NO OBLIGATION TO UPDATE THE FORWARD-LOOKING STATEMENTS, OR TO UPDATE THE REASONS WHY ACTUAL 
RESULTS COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS.  ALTHOUGH THE COMPANY BELIEVES THAT THE 

BELIEFS, PLANS, EXPECTATIONS AND INTENTIONS CONTAINED IN THIS NEWS RELEASE ARE REASONABLE, THERE CAN BE NO ASSURANCE THOSE 

BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS WILL PROVE TO BE ACCURATE. INVESTORS SHOULD CONSIDER ALL OF THE INFORMATION SET 

FORTH HEREIN AND SHOULD ALSO REFER TO THE RISK FACTORS DISCLOSED IN THE COMPANY’S PERIODIC REPORTS FILED FROM TIME-TO-TIME 
WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. 

 

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL RESPONSIBILITY FOR ITS CONTENTS.  EACH OF 

THE NASD, THE SEC AND THE OTCBB NEITHER APPROVES NOR DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE.  THIS NEWS RELEASE SHALL 
NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE SECURITIES IN ANY 

JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE 

SECURITIES LAWS OF ANY SUCH JURISDICTION. 

 


